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The Illinois Office of the Auditor General has published Northeastern Illinois University’s FY2024 external 
audit reports. On May 15, 2025 the Audit Committee and the Finance, Buildings and Grounds Committee, 
in a joint meeting, received both a public and private briefing on the auditor’s material findings. 
 
Financial Audit 

 
 
Single Audit 

 
 
Compliance Audit 

 
 
Recommended Action 

I request that the Board adopt the Audit Committee’s and Finance, Buildings and Grounds Committee’s 
recommendations to accept and file the University’s FY2024 external audit reports as presented. 
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On May 15, 2025, the Audit Committee and the Finance, Buildings and Grounds Committee, in a joint 
meeting, received a presentation on the FY2026 Preliminary Operating Budget for the Board’s 
consideration. The University is proposing a preliminary operating budget of $153 million, comprised of 
$94.4 million in unrestricted revenues and $58.6 million in restricted revenues. 
 
Revenues by Source 

 
 
Expenditure Breakdown 
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Recommended Action 

I request that the Board adopt the Audit Committee’s and Finance, Buildings and Grounds Committee’s 
joint recommendation to approve the FY2026 preliminary operating budget as presented. 
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The University has retained the firm of Davis & Campbell, LLC to represent Northeastern with legal services 
in connection with litigation, labor negotiations and general employment matters. The University has 
engaged Davis & Campbell for the past several years because of its unique expertise in these matters at 
Northeastern, as well as for its significant experience working with other public entities across the state of 
Illinois. Historically, the University has not incurred expenses with this firm for the services outlined beyond 
the $250,000 threshold. 
 
Because of the complexity of the matters facing the University, the best possible estimate for the total 
expenditure for legal expenses will exceed $250,000, but are not expected to exceed $300,000. Board of 
Trustees approval is requested for the expenditure for the continued retention of the firm Davis & Campbell, 
LLC. 
 
Requested action: 

I request that the Board approve the contract with Davis & Campbell, LLC for expenses up to $300,000 for 
legal services in connection with litigation, labor negotiations and general employment matters.  
 
Original Contract Amount:  $90,000.00        Date: 8/12/2024 
Amendment 1- Increase:    $50,000.00        Date: 3/10/2025 
Amendment 2- Increase:    $100,000.00 Date: 5/7/2025 
Amendment 3- Increase:    $60,000.00    Date: TBD 
Grand Total  $300,000.00 
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Board of Trustees’ Regulations require that the President report to the Board purchases of at least 
$100,000 but less than $250,000 other than those exempt from Board approval (e.g. utilities). The 
following lists those purchases since the last Board meeting. 

 

VENDOR DESCRIPTION CONTRACT AMOUNT 

 
Davis & Campbell, LLC 
Non-BEP, Non-IPHEC 

 
Legal services and litigation 

support for collective bargaining 
matters 

 
$90,000.00 

(Original contract amount) 
 

(First Amended amount 

$140,000.00, March, 2025) 

 
(Second Amended amount 
$240,000.00, May, 2025) 

 

Contract # 4126744 
PO# 0066220 

 


	2025.06.05. presidentreport_BOT_cover
	2025.06.05. President's Report



